REQUEST FOR BOARD ACTION

ITEM NO._ )b,
DATE OF MEETING: March 19, 2012

REQUESTED BY: Michael G. Mack, Director, PCU

SHORT TITLE: Resolution by the Board of Directors of the Rocky Point/Topsail Water &
Sewer District Authorizing a FY 11-12 Budget Ordinance Amendment Approving the Transfer
of Funds within the Rocky Point/Topsail Water & Sewer District Fund to Complete the Fiscal
Year.

BACKGROUND: On May 16, 2011, the Board of Directors of the Rocky Point/Topsail Water
& Sewer District entered into a Water Sales Agreement with Jensen’s Coastal Plantation for the
District to become the water service provider for the community. The FY 11-12 Budget had
already been presented to the Board and did not include sufficient funding necessary to cover the
actual expenses required to extend water to the community and install new fire hydrants and
water meters. Since the installation is now complete and all the costs are known for the project,
additional appropriated funds are required to sustain the District budget throughout the fiscal
year. Additional revenues above the budgeted revenues from the payment of Fees to the District

from Jensen’s are available to cover the additional expenditures and balance the District’s water
fund budget.

SPECIFIC ACTION REQUESTED: To adopt a resolution approving the Budget Ordinance
Amendment authorizing the transfer of $137,500 in unbudgeted revenue to five expenditure line
items within the Rocky Point/Topsail Water & Sewer District budget to complete FY 11-12.



COUNTY MANAGER’S RECOMMENDATION

Respectfully recommend approval.

Initial
RESOLUTION

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Rocky
Point/Topsail Water and Sewer District that:

the FY 11-12 Annual Budget Ordinance is Amended to increase revenues and
expenditures to the following line items of the Rocky Point/Topsail Water & Sewer Fund:

Increase Revenues

Connection Fee 72-072-330500 $137,500

Increase Expenditures

Postage 72-072-401200 $6,000

Utilities 72-072-403100 $15,000
Supplies -- [nventory 72-072-403308 $18,500
Contracted Services — Labor 72-072-404526 $30,000
Contracted Services — Materials 72-072-404572 $68,000

The Chairman/County Manager is authorized to execute any/all documents necessary to
implement this resolution.

AMENDMENTS:
MOVED SECONDED
APPROVED DENIED UNANIMOUS

YEA VOTES: Brown ___ Tate__Rivenbark  Ward _ Williams

03/19/12
George R. Brown, Chairman Date

03/19/12
ATTEST Date




